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Opportunities and Challenges facing the accounting profession and accounting teaching in

Libya in light of digital transformation in the contemporary business environment
"An empirical study on a sample of chartered accountants in foreign offices and faculty in the accounting
department in Libyan Universities"
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Abstract :

This study aims to know challenges and opportunities facing the accounting profession and
accounting education in Libya in light of digital transformation. The study population consisted
of chartered accountants in the cities of Al-Bayda and Derna, eastern of Libya and faculty
members of the Accounting Department at Omar Al-Mukhtar and Derna university, the
comprehensive survey method was applied, questionnaire was used to collect data, the
descriptive analytical approach was used due to its relevance to study nature. The SPSS program
was used to analyze the data and extract the results. The found that there are challenges facing
accounting profession and accounting education in Libya in light of digital transformation, as
these challenges impose accountants to learn the skills and techniques of modern information
systems, in addition to techniques of the Fourth Industrial Revolution. As well as these
techniques pose challenges related to the development of accounting education in line with the
requirements of digital transformation. There are many opportunities to develop the accounting
profession in light of digital transformation such as enhancing efficiency and effectiveness of
accountants' job and also enhancing the reliability and validity of accounting information. Cloud
computing and blockchain technology help advancing and simplifying the understanding of
accounting education. The study recommended the necessity of developing curricula and
method of accounting education and qualifying accountants and graduates of accounting
department in line with the requirements of the labor market in the contemporary business
environment, holding workshops and seminars to demonstrate the importance of digital
transformation in Libyan universities, using local and foreign expertise in the field of technology
and and information systems, allocating budgets to support the digital transformation program in
Libyan universities to ensure the quality of higher education outputs.

Key words : Challenges , Opportunities , The Accounting Profession ,The Accounting
Education, digital transformation, Fourth Industrial Revolution Techniques.
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