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The Extent to Which Presentation of the Financial Statements in Libyan
Commercial Banks Harmonize with the Requirements of the International

Accounting Standard No.1

Mustafa Alshareef Almaghribi Dr. Ali Awad Zagoub
Abstract

The aim of this study is to determine the level of harmony of the presentation of the financial
statements of Libyan commercial banks with the requirements of International Accounting
Standard No. (1). To achieve this aim, the researcher followed the descriptive approach using
content analysis, where the checklist was used to collect data from the financial reports of
Libyan commercial banks. To determine the level of compatibility of these reports with the
basic requirements of International Accounting Standard No. (1), descriptive statistical methods
such as percentages and computational averages were used . The most important result reached
by this study is that the financial reports of the Libyan commercial banks are in partial
compatibility with the requirements of International Accounting Standard No. (1) in terms of
the formal presentation of the basic financial statements and some of the clarifications attached
to them without adhering to the content of the basic lists and the complementary clarifications
of them according to the requirements of the standard. Based on these results, the study
recommends raising the efficiency of commercial bank employees by providing training
courses on how to apply international standards to prepare financial reports. The study also
recommends the need to update paragraphs related to disclosure by the Libyan bank governor in
line with international standards for preparing financial reports. This study was limited to
finding out how the presentation of the financial statements of Libyan commercial banks
harmony to the requirements of International Accounting Standard No. (1), using the
descriptive approach and content analysis. Thus, using any other methodology or different
method for collecting data may lead to different or additional results.

Keywords: Presentation of Financial Statements, Requirements of International Accounting
Standard No. (1), Financial Reports, Libyan Commercial Banks.
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